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Abstract

This study examines the impact of nuclear-related sanctions on Iran’s domestic economy, focusing on changes
in foreign investment before and after the Joint Comprehensive Plan of Action (JCPOA). Changes in Iran’s
nuclear program, particularly decisions to resume and intensify nuclear activities, have had significant
implications for its international economic relations. Since sanctions operate primarily through the international
economy, understanding their effects requires examining how the international economic system has been
reconfigured to restrict Iran’s economic activities. The central research question is: How have sanctions arising
from the nuclear crisis affected Iran’s domestic economy? The study posits that financial, insurance, and
maritime sanctions, combined with trade restrictions, have severely disrupted Iran’s international economic
interactions and driven foreign investment to its lowest levels. These sanctions have also affected trade with
key partners in the Persian Gulf and East Asia. The reconfiguration of the international economic system, as
manifested in sanctions against Iran, has increasingly taken the form of export-control regimes, reducing
investment across various sectors of the Iranian economy. Restrictions on investment in the oil and gas sectors,
bans on oil sales, and the inability to transfer funds through the Society for Worldwide Interbank Financial
Telecommunication (SWIFT) system since 2012 have consequently intensified economic pressures,
contributing to rising inflation, currency depreciation, and other adverse economic outcomes.
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